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VOLUNTARY ANNOUNCEMENT
PARTIAL DISPOSAL OF SHARES BY SUBSTANTIAL SHAREHOLDERS

This announcement is made by CanSino Biologics Inc. (the “Company”) on a voluntary basis.

The board (the “Board”) of directors (the “Directors”) of the Company has been informed by 
LAV Management Co., Ltd. (“LAV”) that LAV Spring (Hong Kong) Co., Limited, LAV Bio 
III Investment (Hong Kong) Co., Limited, Lilly Asia Ventures III Investment (Hong Kong) 
Co., Limited and LAV Amber Limited, all being companies owned by the funds managed by 
LAV and its affiliates (the “LAV Entities”) holding 19.624% of the total issued H shares of the 
Company in aggregate, entered into agreements to dispose of 5,450,000 H shares of the Company 
(representing approximately 4.108% of the total issued H shares of the Company) on April 6, 2020 
(the “Disposal”). Upon completion of the Disposal, LAV Entities will together hold approximately 
15.516% of the total issued H shares of the Company.

Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in securities of the Company.
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