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RESIGNATION OF DIRECTORS AND SUPERVISOR
AND
PROPOSED APPOINTMENT OF DIRECTORS AND SUPERVISOR

RESIGNATION OF DIRECTORS AND SUPERVISOR

The board (the “Board”) of directors (the “Directors”) of CanSino Biologics Inc. (the
“Company”’) hereby announces that, (i) Dr. Luis BARRETO (“Dr. Barreto”) has tendered
his resignation as an independent non-executive Director of the Company, a member of the
remuneration and assessment committee under the Board (the “Remuneration and Assessment
Committee”) and a member of the nomination committee under the Board (the “Nomination
Committee”), with effect from the conclusion of the 2019 first extraordinary general meeting of
the Company to be held on November 29, 2019 (the “EGM”), due to other work engagement; (ii)
Dr. Pierre Armand MORGON (“Dr. Morgon™) has tendered his resignation as an independent
non-executive Director of the Company, the chairman of the Remuneration and Assessment
Committee and a member of the Nomination Committee, with effect from the conclusion of the
EGM, due to other work engagement; and (iii) Mr. Jixiang ZHU (“Mr. Zhu”) has tendered his
resignation as chairman of the board of supervisors (the “Board of Supervisors™”) of the Company,
with effect from the conclusion of the EGM, due to other work engagement.

The resigning Directors and supervisor have confirmed that they have no disagreement with the
Company, the Board and the Board of Supervisors, and there are no other matters relating to their
resignation that need to be brought to the attention of The Stock Exchange of Hong Kong Limited
and the shareholders of the Company.

The Board would like to take this opportunity to thank Dr. Barreto, Dr. Morgon and Mr. Zhu for
their valuable contributions to the Company.

PROPOSED APPOINTMENT OF DIRECTORS AND SUPERVISOR

In accordance with Article 72 of the articles of association of the Company, the Company Law
of the People’s Republic of China and applicable laws and regulations, Dr. Xuefeng YU, a
controlling shareholder of the Company, nominates Mr. Shuifa GUI (:7K%%) (“Mr. Gui”) and
Mr. Jianzhong LIU (%% ) (“Mr. Liu”) as candidates for independent non-executive Directors
of the first session of the Board, and nominates Ms. Jiangfeng LI (ZVLI£) (“Ms. Li”) as a
candidate for supervisor of the first session of the Board of Supervisors. The Board agrees with
the above mentioned proposal. The proposal will be submitted to the EGM for consideration and
approval. The appointment of Mr. Gui and Mr. Liu as independent non-executive Directors and the
appointment of Ms. Li as a supervisor will be effective upon the approval by the shareholders of
the Company at the EGM.



The biographical details of Mr. Gui, Mr. Liu and Ms. Li are as follows.

Mr. Shuifa GUI (#KE), aged 54, has been serving as chief financial officer at Ucloud
Technology Co., Ltd. (25 BL PR 7)) since June 2018, and as director, chief financial
officer and secretary of the board at Ucloud Technology Co., Ltd. since July 2018. Mr. Gui
has been director of several companies, including executive director of Shanghai Shiniu Asset
Management Co., Ltd. (Ll & & EHABL/AF]) since February 2013, director of Shanghai
Tunnel Engineering Co., Ltd. (P& TFE A A PR/ F]) (a company listed on Shanghai Stock
Exchange, stock code: 600820) since December 2018, independent non-executive director of
Shanghai Mechanical & Electrical Industry Co., Ltd. (L ##ERM AR F) (a company listed
on Shanghai Stock exchange, stock code: 600835) since May 2018, director of Shanghai Zhengshi
Intelligent Technology Co., Ltd. ([ 7% i & RERHZ A PR 7]) since June 2018, director of Wuhan
Yintai Technology Power Co., Ltd. (BIEMZRE B B IR A PR 7)) since December 2014 and
independent non-executive director of Linkage Software Co., Ltd. (#&JH T2 &l % 7 5 i A4 i 4y
APBRZF]) (a company listed on The National Equities Exchange And Quotations Co., Ltd., stock
code: 830866) since April 2019.

Mr. Gui worked at Shanghai University of Finance and Economics (%8 KE) and served
as a teaching associate from July 1989 to December 1993. He served as business manager of
Listing Department at Shanghai Stock Exchange from January 1994 to December 1997 and served
as deputy director and director of Marketing Development Department from January 1998 to
September 2001. From October 2001 to December 2011, he served as deputy general manager,
chief financial officer and secretary of the board at Orient Securities Co., Ltd. (3 /7 75 7= B0 A FiR
/3vH]) (a company listed on Hong Kong Stock Exchange (stock code: 03958) and Shanghai Stock
Exchange (stock code: 600958)). He served as chairman of the board at China Universal Asset
Management Co., Ltd. (FE & 3 & E AR F]) from October 2004 to April 2012. From April
2012 to August 2017, he served as president at Landgent Group Co., Ltd. (44m4E [H A R F]).
From September 2017 to May 2018, he served as deputy general manager at E-Capital Transfer

Co., Ltd. (FE# A R A A).

Mr. Gui obtained his bachelor’s degree in accounting from Shanghai University of Finance and
Economics in June 1989. He received his master’s degree in business management from the
University of Hong Kong in September 2004. He has been a member of the Chinese Institute of
Certified Public Accountants (*F [ 5% it & 5l 1% &) since April 1998.

Mr. Jianzhong LIU (ZI# ), aged 55, has been serving as vice president at Yingu Holdings Group
Co., Ltd. (SR #ER£E 18 FR /A F]) since January 2012, as dean of Zhongyi (Beijing) Vaccine and
Health Institute (F'5% (4L5T) f@FWF 7T BE) since July 2016, as general manager and executive director
at Zhongyi (Taizhou) Pharmaceutical Technology Co., Ltd. ('3 (Z8 1) % 258 4 A7 FR A H]) since

February 2018 and as general manager and executive director at Mianzhu Yingu Rose Trading Co.,
Ltd. (A PT#R#5 B8 i B A FR 22 7) since November 2015,

Mr. Liu served as chief of Disease Control Division of the General Administration of Quality
Supervision, Inspection and Quarantine (% 'HE & BB )m) from July 1989 to June
2003. From July 2003 to December 2011, he served as director of Scientific Affairs Department at
Sanofi Pasteur, the vaccines division of the pharmaceutical company Sanofi S.A.

Mr. Liu obtained his bachelor’s degree in medicine from Peking University Health Science Center
(AL KB BT in June 1989. He received his master’s degree in health sciences from Curtin
University in Australia in March 1998.



Ms. Jiangfeng LI (Z=TU#), aged 42, has been serving as managing director of medical health
investment department at Fortune Venture Capital Co., Ltd. (GEIITH 22 R W5 Bl EHE & FEA TR
/v H)) since March 2011. Ms. Li has been director of several companies, including Pharmapack
Technologies Corporation (/% M Z:5INE BE &M i A R A 7)) since October 2011, Guangzhou
Sunjava Medical Information Industry Co., Ltd. (&M TH = H B#E(E ) u\%%ﬁﬁﬁ/\j) since
June 2015, Guangdong Launca Medical Device Technology Co., Ltd. (J# 5 B2 B2 R
AR H]) since September 2015, Shanghai Akmpath Biotechnology Co., Ltd. (i JEAT4H
e LY R A FRAF]) since August 2018, Shanghai OPM Biosciences Co., Ltd. (7 By
PR AR H]) since October 2018, Shanghai Akmpath Medical Laboratory Co., Ltd. (&
Vi Bo] v 2 8 ERAG R T A PR /A ) since October 2018. She has also been supervisor of Shenzhen
Kairuikang Information Technology Co., Ltd. (V&I T 95 H {5 S i1 A FR/A F]) and Guangdong
OptoMedic Technologies Inc. (J& #k ”’”?aﬁi HRH A PR A A]) since January 2016 and August 2016,
respectively.

Ms. Li served as investment manager at Guangzhou Technology Venture Capital Co., Ltd. (J& M
B A EE A FRA F]) from February 2004 to August 2007. She served as investment director
at Guangzhou Hiway Capital Co., Ltd. (& i & A R/ F]) from August 2007 to March
2011.

Ms. Li obtained her bachelor’s degree in biochemistry and molecular biology from Nankai
University (FgBAKE:) in July 1999. She received her master’s degree in biochemistry and
molecular biology from Nankai University in July 2002.

The terms of office of Mr. Gui and Mr. Liu shall commence from the date of approval at the EGM
until the expiry of the term of the first session of the Board. They shall be eligible for re-election
upon the expiry of their terms of office. The Company will enter into a service contract with each
of Mr. Gui and Mr. Liu upon approval at the EGM. Each of Mr. Gui and Mr. Liu will receive an
annual director’s fee of RMB300,000 (tax included) from the Company.

The term of office of Ms. Li shall commence from the date of approval at the EGM until the expiry
of the term of the first session of the Board of Supervisors. She shall be eligible for re-election
upon the expiry of her term of office. The Company will enter into a service contract with Ms. Li
upon approval at the EGM. Ms. Li will not receive remuneration from the Company during her
term of office.

Save as disclosed above, Mr. Gui, Mr. Liu and Ms. Li did not hold any directorships in any listed
companies in the past three years prior to the date of this announcement, did not hold any positions
in the Company or any of its subsidiaries, and did not have any relationship with any Directors,
senior management or substantial or controlling shareholders of the Company. As at the date of
this announcement, Mr. Gui, Mr. Liu and Ms. Li did not have any interest in the securities of the
Company (within the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong)). Mr. Gui, Mr. Liu and Ms. Li have not been subject to any penalty
or punishment imposed by the China Securities Regulatory Commission or any other relevant
authorities or stock exchanges.

Save as disclosed above, the Board is not aware of other information on the proposed appointment
of Mr. Gui, Mr. Liu and Ms. Li which shall be disclosed pursuant to the requirements set out in
Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there are no other matters that need to be
brought to the attention of the shareholders of the Company.



A Board meeting will be held upon conclusion of the EGM to nominate and appoint members
of the Remuneration and Assessment Committee and the Nomination Committee. A meeting of
the Board of Supervisors will be held upon conclusion of the EGM to elect the chairman of the
Board of Supervisors. The Company will comply with the relevant requirements in relation to
composition of the Board under the Listing Rules and make further announcement as appropriate.

On behalf of the Board of Directors
CanSino Biologics Inc.
Xuefeng YU
Chairman

Hong Kong, November 14, 2019

As at the date of this announcement, the Board of Directors of the Company comprises Dr.
Xuefeng YU, Dr. Shou Bai CHAO, Dr. Tao ZHU and Dr. Dongxu QIU as executive Directors,
Mr. Qiang XU, Mr. Liang LIN, Ms. Nisa Bernice Wing-Yu LEUNG and Mr. Zhi XIAO as
non-executive Directors, and Mr. Shiu Kwan Danny WAI, Ms. Zhu XIN, Dr. Luis BARRETO and
Dr. Pierre Armand MORGON as independent non-executive Directors.



